ILEX DEVELOPERS AND RESORTS LIMITED

, CIN No. U70102MH2008PLC 184194
Regd. Off.: 70-C, Nehru Road, Vile Patle (East), Mumbai -400 099, Tel. No. 26164000, Email id: cs@khil.

BOARD’S REPORT

To,
The Members,

We have pleasure in presenting the 7“1 Annual Report together with the audited ﬁnanc1a1
statement of the Company for the year ended 31 March, 2015. \

1. FINANCIAL HIGHLIGHTS:

Particulars s _ ~ Yearended | Year ended March

March 31, 2015 31,2014

: | (AmountinRs)| (AmountinRs.)

Total Income 9,58,58,064 6,44,44,080

Profit Before Interest, Depreciation & Taxation 45,523,370 19,441,915
Net Profit/ (Loss) after tax ' 3,726,797 (1,06,96,572) |

| Amount proposed to be carried to reserves - -

2. THE STATE OF THE COMPANY’S AFFAIRS:
During the year under review, the Company has earned net profit afier tax of Rs. 3,726,797/- as
compared to loss of Rs. 1,06,96,572/- in the prevxous year.

3. DIVIDEND
- To plough back funds for future operations, your Directors do not recommend any dividend.

4. SHARE CAPITAL:
During the year under rev:ew, 10 shares with differential voting rights, sweat equity shares or
employee stock options were issued by the company. During the year under review, there
was no change in the authorised or paid up share capital of the Company.

5. CHANGE IN THE NATURE OF BUSINESS, IF ANY:
The main object of the Company, as per Memorandum of Association, continues to.remain

inter-alia carrying on the business of builders, real estate developers and to carry on the
business in all segments of hospitality and hotel industry. Durmg the year under review, there
was no change in the nature of business of the company.




6.

DIRECTORS '
Dr. Vithal V Kamat and Mr. Babu A. Devadiga retire by rotation and being eligible offer

‘themselves for re-appointment. The Directors recommend their re-appointment.

Mr. G.N Shenoy resigned from the office of Director of the company w.e.f 23" Maréh, 2015

~ due to pre-occupation. The Board of Directors place on record its. appreciation for the

valuable guidance and co-operation extended to the Company by Mr. G.N Shenoy during his
tenure, :

NUMBER OF MEETINGS OF THE BOARD
During the financial year 2014-15, nine (9) meetlngs of the Board of Dlrectors of the
company were held ‘

EXTRACT OF THE ANNUAL RETURN:

_ An extract of the annual return in form MGT-9 as provided under sub- section (3) of section

s

9,

92 of the Companies Act, 2013 is enclosed in Annexure I forming part of Board’s Report.

DIRECTORS RESPONSIBILITY STATEMENT:

As required by Section 134 (5) of the Companies Act, 2013 the Directors hereby state that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed and there are no material departures;

b. selected accounting policies were applied con31stently and made Judgments and

" estimates that were reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at 31™ March, 2015 and of the profit of the company for the
financial year ended on that date.

¢c. proper and sufficient care has been taken for the mamtenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the company and for preventlng and detecting fraud a.nd other 1rregular1tles
d. annual accounts have been prepared on a going concern basis; and
e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and are operating effectively.

10. PARTiCULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE:

During the year under review, the Company has not given any loans or guarantee or provided ‘

* any security-or made investment in any secutities in terms of Section 186 of the Companies

Act, 2013 Therefore particulars under section 186(4) of the Companies Act, 2013 are not
prov1ded .

The Corporate Guarantee given by the company in the past and remaining outstanding as on
31st March 2015 was Rs.385.83 crore. The said Corpofate Guarantee was given by the
Company to banks/financial institutions for various Credit Fac111t1es availed by Kamat Hotels
(India) Limited, Joint Venture Company. '




11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES: . :
During the year under review there was no new contract or arrangements entered into by the
Company with Related Parties as referred to in sub-section (1) of section 188 of the
‘Companies Act, 2013. Accordingly disclosure of Related Party Transactions as required
under Section 134(3)(h) of the Companies Act, 2013 in Form AQOC 2 is not applicable.

12. DETAILS OF SUBSIDIARY/J OINT VENTURESIASSOCIATE COMPANIES

Holding Company: NIL

Subsidiary company: NIL

Joint venture company: Kamat Hotels (India) lelted
' Associate Company: NIL

13. RISK MANAGEMENT POLICY:
Since the company does not have any significant business, risk management policy has not

been devised.

' 14, DEPOSITS:
There was no deposit accepted by the Company within the meaning of Section 58A of the

Companies Act, 1956 and Rules made there under at the beginning of the year. During the
year under review, the Company has neither invited nor accepted any deposits under Section
73 of the Companies Act, 2013 and the rules made there under and no deposit was remaining
‘unpaid or unclaimed as at the end of the year. :

15, MATERIAL CHANGES AND COMMITMENTS:
There have been no material changes and commitment affecting the financial position of the

Company during the financial year 2014-15.

16, ’INFORMATION REQUIRED UNBER RULE 8(3) OF THE COMPANIES
(ACCOUNTS) RULES, 2014.
(A)Conservation of energy-
i.  the steps taken or impact on conservation of energy: NIL

ji. the steps taken by the company for utilising alternate sources of energy: NIL
“iii.  the capital investment on energy conservation equipments: NIL
(B) Technology absorption- :
i,  the efforts made towards technology absorption: NIL
“ii. the bepefits derived like product improvement, cost reduction, ‘product
development or import substitution: NIL
iii. in case of imported technology (imported during the last thrce years reckoned
from the beginning of the financial year)-

_ a, the details of technology imported: NIL
b. the year of import: NA
¢. whether the technology been fully absorhed NA




d. - if not fully absorbed, areas where absorption has not taken plabe, and the reasons
thereof: NA _
iv.  the expenditure incurred on Research and Development: NIL

(C) Foreign exchange earnings and Outgo-
The Foreign Exchange earned in terms of actual inflows during the year and the

Foreign Exchange outgo during the year in terms of actual outflows: NIL

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNALS:
During the period under review no' significant and material order was passed by any

regulator/ court or tribunal which has an effect on the going concern status of the company
and its operations.

18. INTERNAL FINANCIAL CONTROLS:

The internal financial controls are adequate and commensurate with the size and nature of the
business.

19. SECRETARIAL AUDIT: °

The requirement of Secretarial Audii as provided under section 204 of the Companies Act,
2013 is not applicable to the Company. ‘

20. STATUTORY AUDITORS:

M/s. J. P. Chaturvedi & Co., Chartered Accountants, Mumbai retire at the ensuing Annual
General Meeting and being eligible, offers themselves for re-appointment.

M/s. J.P Chaturvedi & Co, Chartered Accountants Mumbai who have given written consent
for their re-appointment and a certificate that their appoinfment, if made, will be in
accordance with the conditions of Section 141 of the Act and Rule 4 of the Rules, be and are
hereby re — appointed as Statutory Auditors of the Company are proposed to be appointed as
the statutory auditors of the company to hold office from the ensuing 7 Annual General
Meeting till the conclusion of the 12 Annual General Meeting of the Company to be held in
the year 2020 which will be subject to ratification by members at every Annual General
Meeting.




21. ACKNOWLEDGEMENTS:

The Board of Directors places on record its appreciation for the efforts of all the concerned
persons for their continuous co-operation and support.

_ By Order of the Board of Directors
For ILEX DEVELOPERS AND RESORTS LIMITED

NN | ﬁ\w.,;w&jﬂ'
A — “
< AN

‘ VIDYA V. KAMAT BABU A. DEVADIGA
Place: Mumbai DIN NO. 00737305 DIN NO. $0492369
Date: 22-3-2015 DIRECTOR DIRECTOR
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.63.2015 A

fPursvant to section 92(3) of the Companies Act, 2013 and rule 12(1} of the Companies (Management and

Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

1. CIN:- U70102MH2008PLC184104

ii. Repgistration Date :-

02/07/2008

iil. Name of the Company: - Ilex Developers & Resorts Limited,
iv. Category / Sub-Category of the Company :- Company Limited by Shares / Indian Non Government

Company

Annexure I

v. Address of the Registered office and contact details :- 70 — C, Nehru Road, Vlle Parle (East), Mumbai -

400099

vi. Whether listed company: - ¥es / No '
vii. Name, Address and Contact details of Registrar and Transfer Agent : Not Applicable

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shalf be stated:-

Sr.No. | Name and Description of main NIC Code of the Product/ % to total turnover of the
products / services | service company
' Hotels and Restaurants 99633102 98% -

PARTICULARS OF HO LD[NG, SUBSIDIARY AND ASSOCIATE COMPANIES —

8r. - | Name and Address of CIN/GLN Holding / % of Applicable

No. | Company Subsidiary / | Shares | Section of the
Associate - | Companies

Act, 2013
1. Kamat Hotels (India) L55101MH1986P1L.C039307 | Associate/ 33% 2(6)
Limited ‘ Joint
: Venture

Company

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equlty)
) Category-wise Share Holding

Category of ‘No. of Shares held at the beginning | No. of Shares held ot the end of the | %
Shareholders of the year year Change
: during
| the year
Demat Physical|Total Pooftotal Demat EPhysical rrotal % of total
| shares harcs
A. Promoters
(1) Indian
a Individual/
| HUF - 10000 10000 [1.2353% | - 10000 10000 {1 2353% | -
b. Central Govt. - - - - - - - -




¢c. StateGovt (s) -

d. Bodies Corp. -

1799500

09500 98.7647%

99500

8.7647%

e. Banks/FI -

1]

f. Any other -

| Sub-Total {A) (1):- | -

09500

03500 [100%

809500

100%

(2) Foreign -
a. NRIs—
Individuals

b. Other- Individual | ~

| ¢. Bodies Corp. -

EEE

d.Banks/F1 . |-

e. Any other. -

Sub-Total (A) (2) :- | -

Total Shareholding
of Promoter (A) =

09500 }100%

809500

100%

B. Public
Shareholding
1. Institutions

(AYDHAY2) F ’

| a. Mutual Funds -

| b. Banks/FI -

c. Central Govt -

I I

d. State Govt (s) -

| e Venture Capital -
Funds

Companies

| f. Insurance -

g Flis -

Th.Foreign Venture | -
Capital Funds

i. Others (Specify) | -

| Sub-Total (B) (1):- | -

2. Non Institutions | -

a. Bodies Corp. -

i. Indian -

il. Overseas -

iti. Individual -
i) Individual
Shareholders
holding Nominal
‘Share Capital upto
Rs. 1 Lakh

i) Individual -
Sharcholders
holding Nominal
Share Capital in
excess of Rs. 1 Lakh

~ Lii) Others (Specify) | - -

Sub-Total (B) (2):- | -

Total Public . -
Sharcholding
(By=@B)(1)+ (B)(2)

| C_Sharesheldby | -

1

=3
o
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-Custodian for GDRs
& ADRs . :
Grand Totzl - 09500 809500 (100% - 809500 309500 [100% -
(A*B+C) |
(i)Shareheldlng of Promoters
Sr. | Shareholder’s Shareholding at the Share holding at the end
No. | Name beginning of the year " lof the vear.
: No. % of ‘| %oof Ne.of | %eof %of Y%
of total | Shares | Shares | total | Shares | changein
Shares | Shares Pledged Shares Pledged /| share
of the /fencumber of the encumber - holding
company | ed to total company | edto during
| shares total the
: shares year |
1 Dr. Vithal V. Kamat 4999 0.6175% |100% . 4999 0.6175%  100%
Mrs. Vidya V. 4099 .6175% 100% 1999 0.6175% |100%
Kamat ‘
3 LKurian‘Chan_dy i .0001% | [ .0001% |
Mr. Babu A. i 0.0001% | : 1 0.0001% |
4 Devadiga ' : ’ :
Kamat Hotels (Ind1a%266500 32.9216% |100% 266500 32.9216% |100%
5 leltcd ) ‘
Venketesh Hotels 266500 [32.9216% [100% 66500 [32.9216% |100%
6 Private Limited _ . ‘
Plaza Hotels Private 266500 32.9216% [100% 266500 [32.9216% [100%
7 Limited ) .
© [Total 809500 [100% 100% 809500 |100% 100%

(1)) Change in Pmmolers Sharelolding (please spect_[v, if there is no ch ange) There was no change in the

promoter’s shareholding.

_Sl. E Shareholding at the Curnulative Sharcholding
No. beginning of the year during the year
. " | % of total
shares of
% of total shares the’
No. of Shares of the company | No.ofshares | company
At the beginning of the year 09500 100% . :
Date wise Increase / Decrease in ’
Promoters Share holding
during the year specifying the
reasons for increase/decrease
{e.g. allotment / transfer /
bonus/ sweat equity etc): L L _
| At the End of the year 09500 100%

(iv)Slmrehoidmg Patterit of top fen Shareholders (ather than Direcmrs, Promoters and Holders of GDRs and

ADRs): Not Applicable

Sr.

Shareholding at the

| Cumulative Shareholding
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No. " beginning of the year during the year

% of total shares
For each of the top ten ' % of total shares of the company
sharehoiders No, of shares | of the company No. of shares ‘
At the beginning of the year

Date wise Increase / Decrease i
Share holding during the yean
specifying the reasons for increase
decrease (e.g. -aflotment / transfer
bonus / sweat equity etc): -

|At the End of the year  or on the date
lof separation, if separated during the

\ ear).

{v) Shareholding of Direcfors and Key Ma.rmgeri_al Personnel: The sharcholding of directors is provided
below. The company does not have any Key Managerial Personnel.

Sr.No , Shareholding at the beginning of | Cumulative Shareholding during the
] the year year .
‘ ‘ % of total % of total
For Each of the Directors | shares of shares of the
and KMP No. of shares | the company No. of shares company
L. | Dr. Vithal V. Kamat ‘
At the beginning of the year | 4997 0.6175% - -
ie. 1™ April, 2014, ‘
Date wise Increase/ Decrease | NIL ‘ NIL ' - - J
At the end of the year i.e. 31%| 4999 0.6175% - -
. March, 2015 B
2. Mrs. Vidya V. Kamat ]
' At the beginning of the year | 4999 - 0.6175% - - o
i 1I® April, 2014
Date wise Increase/ Decrease | NIL NIL - : -
At the end of the year i.e, 31" 4999 06175% . |- -
March, 2015 ' |
B. Mr. Babu A. Devadiga
At the beginning of the year | 1 0.0001% - -
_ie. 1" April, 2014 ‘ :
Date wise Increase/ Decrease | NIL NIL BE -
At the end of the year ie.31%| 1 - | 0.0001% - : -
March, 2015 '
V. INDEBTEDNESS .
Indebtedness of the Company ineluding interest outstanding/accrued but not due for payment

Secured Loan .
excluding deposits [Unsecured Loans | Deposits Total Indebtedness
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Indebtedness at the
beginning of the financml
year
i) Principal amount 2,11,036,766 27,00,000 - 213,736,766

| ii) Interest due but not paid . 16,473,210 L L 6,473,210
iii) Interest accrued but not due |- L . L

| Total (i+ii+iii) 2,17,509,976 27,00,000 - 2,20,209,976

Change in Indebtedness '
during the Financial Year
Addition - 85,00,000 - 85,00,000
Reduction 1,63,55,538) 30,00,000 - 1,93,55,538)
Net Change 16,355,538) 55,00,000 - 10,855,538)
Indebtedness at the end of the - '
financial year
i) Principal Amount 19,48,93,885 32,00,000 - 2,03,093,885
ii) Interest due but not paid - - - L
iii) Interest accrued but not due [62,60,553 - . - 62,60,553
Total (i+ii+iii) 2,01,154,438 32,00,000 a 2,09.354,438

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remunerafion te Managing Direcfor, Wiole-fime Directors and/or Manager: The Companv does
not_ have any Managing D:rector. Whole-Time Director and/or Manager and hence no remuneration

was paid to such persons in the 2014-13.

| Particulars of

Sr. No.
) Remuneration

Name of MD/WTD/ Manager

Tota! Amount

1. | Grosssalary

tax Act, 1961

| (@ Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961 .

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

() Profits in lieu of salaty
under section 17(3) Income-

Stock Option

Sweat Equity

P

Commission

- as %of Profit
- other, specify

5. Others, please specify

Total (A)

Ceiling as per Act

B. Remunerarlon {o other directors: No Remuneration was pald to any Director dunng the financial year

2014-15.

Sr. Pamculars of
No. | Remuneration

Name of Directors

Total
Amount

1. Independent Directors




a. Fee for aitending
Board/ commiftee
B Meetings
b. Commission
¢.Other, . . please
__specify :
Total (1)
2. Other Non Executwe
Directors
Ta. Fee for _attending
Board/ committee
| Meetings -~ . :
. b. . Commission. '{
. ¢ Other, please specify ' N | ‘

. 1 Total(2) = - )

Total (B) = (1+2) .

Total Managerial

| Remuneration
T Overall Ceiling as per Act (for J

L Sitting Fees)

C.  Remuneration To Key Managerial Personnel Other Than MD/Manager/W1D- I_lmmp@)[_d_qe_
not have any Key Managerial Personnel and hence no remuneration was paid to such persons in the
2014-15,

Sr. Particulars of Remuneration ;’ Key Managerial Personnel
CEO

No.
: CompT Total '

o : Secretary

Gross salary

(2) Salary as per provisions contained '

in section 17(1) of the Income-tax Act,
1961

(b} Value of perquisites ws 17(2)
Income-tax Act, 1961

{c} Profits in lieu of salary under
section 17(3) Income- tax Act, 1961, - |

Stock Option T
, Sweat Equity ’ . ‘
. Comimission . T
- as % of Profit
- other, specify
Qthers, please specify ]
Total o ) | 1

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES AGAINST THE COMPANY,
DIRECTORS AND OTHER OFFICERS IN DEFAULT UNDER THE COMPANIES ACT, 2013:

NONE
By Order of the Board of Directors
. For ILEX DEVELOPERS AND. RESORTS LIMITED
e
, VIDYA V. KAMAT BABU A, DEVADIGA
Date: 22-5-2015 - DIN NO. 00737305 DIN NO. 00492360

Place; Mumbai : DIRECTOR ' . DIRECTOR

S T




E P. Chaturvedi & Ce.

Chartered Accountants

73, Miulji Jetha BId., 3" Floor, L g
178, Princess Street, Mumbai — 400 002 ] J. P. Chaturvedi
Tel: 0226 1855, Emait- jpchaturvedi@inbox.com ' B.Com., F.C.A.
M.: 9867057695 / 9029436703 / 9594106775 :

lndependentAuditors’ Repcrt
To '

The Members of
llex Developers & Resorts Limited

Report on the Financial Statements

We have audited the accompanying financial statements of llex Developers and Resorts Limited
(“the Company"), which comprise the Balance Sheet as at 31st March, 2015, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended and a summary of the
significant accounting policies and other explanatory mformatlon

_ Management’s Respensnbrlrty for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
. that give a true and fair view of the financial position, financial performance of the Company in-
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsubtllty also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasdnable and prudent; and design, Implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements .
that give a true and falr view and are free from material mlsstatement whether due to fraud or

error.

Audltors Responsmlllty

B
e
g

Qur respon3|b|hty is to express an gpinion on these financial statements based on our audtt

We have taken into account the provisions of the Act, the accounting and auditing standards -
and matters which are required to be included in the audit report under the prowsmns of the Act
and the Rules made thereunder

~ We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the fmanmal statements
are free from matenal mlsstatement

An audit involves performlng procedures to obtain audit evidence about the amounts and
disclosures in the financial stateménts. The procedures selected depend on the auditor’s judgment,




including the assessment of the risks of material misstatement of the financia! statements, whether
due to fraud or error. in making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate internal financial control
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements

We believe that the audit evidence we have obtained is sufflclent and appropriate to provrde a .
basis for our audit opinion on the financial statements

Oplmon

in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accountmg principles generally
accepted in India, of the state of affairs of the Company as at 31% March 2015, and its profits -
and its cash flows for the year ended cn that date,

Report on Other Legal and Regulatory Matters

1. As required by the Companies (Auditor's Report) Order, 2015 (“the ‘Order") dated 10"
April, 2015, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure a statement on the .
matters specmed in paragraphs 3 and 4 of the Order to the extent applicable.

2. As requ:red by Section 143 (3) of the Act we report that;

(a)- ,.We have sought and obtained all the 1nformat|on and explanatlons which to the
- best of our knowledge and belief were necessary for the purposes of our audit,

| (b) In our opinion, proper books of account as required by law-have been kept by
- the Company so far as it appears from our examination of those books. .

(©) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement by us in this Report are in agreement with the books of account.

(d) In our opinion the aforesaid financial statements ‘comply with the Accounting
Standards specified. under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, '

‘(e) =~ On the basis of the written representations received from the directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March 2015 from being appointed as a director in terms
of Section 164 (2) of the Act.

(fy - With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:




i. The Company does not have any pending htlgatlons which would |mpact

its financial position
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be fransferred, to the
Investor Education and Protection Fund by the Company.

ForJ. P. Chaturvedi & Co.,
Chartered Account
(Registration Nu

J. P. Chaturvedi
Proprietor
Membership No.: 031373

Place: Mumbai = .
Dated: 22™ May, 2015
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J. P. Chaturvedl & Co.

Chartered Accountants

73, Mulji Jetha BId., 3” Fioor, _ , ‘
178, Princess Street, Mumbai — 400 002 J. P. Chaturvedi
Tel: 0226 1855, Email : jpchaturvedi@inbox.com B.Com., F.C.A.
M.; 9967057695 / 2028436703 / 8594106775 . :

_ ANNEXURE TO THE'AUDITORS’ REPORT ,
The Annexure referred to in our report to the members of llex Developers and Resorts
Limited for the year ended 31 March, 2015. We report that:

1. (@ The Company has maintained proper records showing full particulars including
)quantitative details and situation of fixed assets installed at its various units.

{b According to the information and explanations given to us, some of the fixed assets
) have been physically verified during the year by the management in accordance witha
. phased programme of verification, which in our opinion, provides for physical
verification of all.the fixed assets at reasonable intervals. No material discrepancies
were noticed on such verification. _

2. (a As explained to us, physical verification of inventeries has been conducted_by the
Y management at reasonable intervals, . :

(b In our opinion and according to the informét_ion and explanations given to us, the
)procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its

~ business.

"~ {c) On the basis of our examination of the inventory records of the Company, we are of
the opinion that the company is maintaining proper records of inventory. -
‘Discrepancies, which were hoticed on physical verification of inventory as compared
to book records, were not ‘material and have been properly dealt with in the books of

‘account.

3. According to the information and expfahatnons given to us, the Company has not gfanted
any loan, secured or unsecured to companies, firms or other parties covered in the
' Register maintained under Section 189 of the Companies Act, 2013,

4. In our opinion and accordmg to the information and explanations given to us, there is an

adequate internal control system commensurate with the size of the Company and the

" nature of its business for the purchase of inventory and fixed assets and for the sale of

goods and services. During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in the internal control system.

5 The Company has not accepted any deposits from the public'within the meaning of Section
73 to 76 of the Companies Act, 2013 and the rules framed there under. We are informed -
that the Company Law Board or National Company Law Trlbunal or Reserve Bank of India
or any court has not passed any Order.

6 The maintenance of cost records has not been prescribed for any of the products of the
Company under sub-section {1} of section 148 of the Companies Act. -




7 (a) According to the records of the Company, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues, including provident
fund, employees’ state insurance, income-tax, sales-tax, wealth-tax, service. tax,
customs -duty, excise duty, value added tax, cess and other material statutory dues
applicable to it though there has been a slight delay in a few cases. According to the

“information and explanations given to us, there were no arrears of undisputed
amounts payable in respect of above statutory dues which were outstanding as at the
last day of the financial year for a perlod of more than six months from the date they
became payable :

(b) According to the information and explanatlons given to us, there are no cases of non-
deposit with appropriate authorities of disputed dues of sales tax, wealth tax, service
tax, customs duty, excise duty.or cess. :

(c) The -company does not have any unpaid dividends and hence is not required to
transfer any amount to investor education and protection fund in accordance with the
relevant provisions of the Companies Act, 1956 {1 of 1956) and rufes made there
under.

8 The Company has not incurred cash loss during the year but has mcurred cash foss of Rs.

31.97 lakhs in the :mmedrately preceding financial year.

9 The Company has not borrowed any money by way of debentures. Based on our audit
procedurés and according to the information and explanation given. to us, we are of the
opinion that the Company has not defauited in payment of dues to financial institution and -
banks, except some delays. The Company has nct taken any loan from debenture holders.

10 According to the information and explanations given to us the Company has given a
guarantee for loans taken by its holding Company from banks and a financial institution. In
our opinion, the terms and conditions on which the Company has given guarantee are
prima facie not prejudicial to the interest of the Company. '

11 According to the information and explanations given to us, no new term loans were raised ,
by the Company during the year under report and accord[ngly our comments on the
. utilization of the Ioans are not appircable

12 According to the information and explanations glven to'us, no materral fraud on or by the -
COmpany has been noticed or reported during the course of our audit.

For J. P. Chaturvedi & Co
Chartered Accoun ; '

~F Chaturvedi
Proprietor
Membership No.: 081373

Piace: Mumbai
_Dated: 22" May, 2015




U RLEX DEVELOPERS&RESORTS LIMITED

' -CIN - UT0102MH2Z008PTC 184194
Reglstered Office: 70- C Mehru Road, Vile Pare (East), Mumbal - 400099

BALANCE SHEET AS AT 318T MARCH, 2015

(Amount in Rupeas)

' NOTE AS AT 31ST AS AT 315t
PARTICULARS
NO. MARCH, 2016  MARCH, 2014
EQUITY AND LIABILITIES:
Shareholder's Fﬁnds: ‘
{a) Share Capital 2 8,005,000 8,095,000
{b) Reserves and Surplus 3 108,721,850 105,035,103

116,816,850 113,130,103

Non-Current Llabllitles:
(a) Long Term Berrowings 179,593,885 . 194,968,766
-(b) Long Term Provislons 5 1,335,813 1,036,815

—_———

-

180,828,788 196,008,581
Current Liabilltfes: .
(2) Snort Term Borrowings

(2) Trade Payables - g 5,194,596 5,360,647
{b) Other Current Liabilities 7 32,680,761 " 38,180,575
" {c} Short Term Provisions - 8 134,075 , 127,206

39,219,432 44,668,428

TOTAL ‘ . ‘ 336,966,080 353,807,112

ASSETS:

" Non-Current Assets:
{a) Fixed Assots:

{iy Tangible Assets ) 255,203,562 183,218,022
(i) Intangible Assets . 10 172,360 41,200
(iily Capital Wark-In-Progress ’ 11 - ] 87,061,637
255375,842 281 ,220,859
(b) Deferred Tax Assefs (Net) o % , 20,408,648 19,896,049
(c) Long Term Loans and Advances 12 ‘ 0,824,805 - 9,255,599
(d) Other Non-Current Assets 13 . 7,979 11,971
285,617,374 310,484 478

Current Assets:
(a) Inventories ' . 14 4,048,561 3,832,609
(b) Trade Receivables - 15 2,420,844 . 2,427,450
(c) Cash and Cash Eguivaients 16 2,548,018 : 633,280
{d) Shon Term Loans and Advances : 7 42,328,100 36,425,313
(€} Other Current Assels 18 3,052 3,902
51,348,706 43,322,634
TOTAL . 336,966,060 353,807,112

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
FINANCIAL STATEMENTS 1034

As per our report of even date

For J.P. Chaturvedi & C?/

For and on behalf of the Board

Yidya V. Kamat abu A Devadiga
Director : Director
{Membsership No.- 031373) ' (PIN : 00737305) {DIN : 00492360}

Mumbai: 22ndMay , 2015




ILEX DEVELOPERS & RESORTS LIMITED

CIN : U70102MHZ00BPTC 184194
Registered Oflice: 70-C, Nehru Road, Vile Parfe (East), Mumbai - 400089

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

{Amount in Rupees}

NOTE
AS AT 318T AS AT 31st
PARTICULARS B
je MARCH, 2015  MARCH, 2014
INCOME; - .
Revenue from Hofel Operations 19 : 93,805,949 63,842,274
Other Income . 20 T 2,082,118 - 504,808
Total Revenue - i ) - 95,858,064 64,444,080
EXPENSES:
Castof Food and Bevérages Consumed 21 ' 2,908 656 11,614,620
Emplayee Benefits Exponse - 22 L 016,021 142 15,373,454
Oiher Expenses ’ .23 21,314,895 18,014,191
Total Expenses ‘ 50,334,693 © 45,002,165
Profit/{Loss) before Interest, Depreclation, Amortlsation and . 45,523,370 19,444,916
Finance Coslts ' ‘ 24 © 26,217,306 22,620,793
" Depreciation and Amonisation Expense E‘;i 5,991,860 | 12,151,495
Profitf{Loss) before Tax T 331396 (15270,877)
Tax Expenses: . .
Deferred Tax ) 1, (412,599) (4,673,805)
Profiti{Loss) for the year from Contlnulng Operations : ' ) 3,726,797 {10,696,572)
19,306,064 (3,176,878)
EARNING PER EQUITY SHARE:
Equity shares of Tace value Rs. 10/- each
Basic and Diluted (fn Rs.) f : 460 (13.21)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON 1to24 ) ‘
FINANCIAL STATEMENTS , - '

As per our report of even date

For J. P. Chaturvedl & Co.

Forand on behaif of the Board
Chartered Accoupfa
Registratjon Nu,

//;f R K

- %

“P. Chaturvedi o Vidya V. Kamat ﬁaaé; A. Devadlg
Propreitor . : . Director ' Director
{Membership No.- 031373) (DIN : 00737305) _(DIN ; 00492360)

Mumbai: 22nd May , 2018




' ILEX DEVELOPERS RESORTS LIMITED

Registered Gffice ; Y0-C, Nehru Road, Vile Parle (East), Mumbai - 400009
NOTES ON FINANGIAL STATEMENTS FOR THE YEAR ENDED 318T MARGH , 2018

v

1._SIGNIFICANT ACCOUNTING POLICIES

1.1 Basls of Accounting:
The financial statements are prepared and presented under the hislonical cosl convention on the accrual basis of accounting in accordance

with accounting principles generslly accepted in India (“Indian GAAP”) and are in compliance with tha Accounting Standards as notified by the
Companies {Accounting Sianda_rds) Rules, 2006.

1.2 Use of Estimates:
The preparation of the financial statements in confonnlty with Indian GAAP requires Gompany management to .make estimates and

assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities as of the date of financial
staternents. Actual results could ditfer from these estimates. Any revision to accounting estimates is recognized prospeclweiy in ihe current

and future periods.

1.3 Revenue Recognihon
The Company derives revenues primarily from hospitality services. Sales Comprises sale of Rooms, food and beverages and altlad services

relating 1o hotel operahons Revenua is recognized upon rendering of tha service, Sales are stated exclusive of laxes.

1.4 Fixed assets and depreciation:
Fixed assels are carried at cost of acquisilion, less accumulated deprecaatlon The cos! of acquisilion includes unward freight, duties, taxes and

other directly attributable incidental expanses, including foreign exchenga fluctuation gains / losses cn depreciable assets and borrowing cosl,
Effactive 1% April, 2014, the Company depreciates its fixed assets over the useful life In the manner prescribed in Schedule )l of
the Companies Act, 2013, as against the earlier practice of depreciating at the rates prescribed in Schedule XIV of the
Companies Act, 1956. Considering the applicability of Schedule H, the management has re-estimafed useful Lives and residual
values of all ils fixed assets. The management believes that depreciation rates currently used fairly reflect its estimale of the

useful Lives and residual values of fixed assets. .
Depreciation on fixad assels Is provided on straight-line method, over estimated useful Lives, as determined by the management, as under;

‘Class of assets Useful Life

Plant -and Machinery 15 years
Office equipments’ "5 years

< Compuler hardware 3to 6 years
Compuler software ) 10 years
Vehicles 8 years
Furnifure and fixtures 8years -_
Leasehold improvements Over the \ease period

For assats purchased/sold during the year, depreciation is being provided on pro rata basis,

1.5 Inventories:
Inventories are valued at lower of cost (weighted average basns) and net realisable value.

1.6 Employee Benefits
(8) Provident Fund: .
Contribulion to provident fund, which is & defined contribUtion scheme, is recognized as an expense in the Statement of Profit and Loss in the

year in which the contribution is made.

(b) Gratuity:
The Company accounis for the net present value of its obligation for gratuily benefits based on an independent extemal actuarial varueuon
determined on the basis of the projected unit credit method carried out annually Actuarial gains and losses are immediately recognizad in the

Statement of Profit and Loss

{¢) Compensatad Absences
Provision for Compensated Absences is deiermaned on the basis of actuerial valuation carned out by an independent actuary at the balanoe

sheet date.

1.7 Taxes on Income; .
Tax on income for the current period is determmed on the basis of taxable income and tax credits computed in accordance with the provisions
of the Income Tax Act, 1961. Deferred tax is recognized on timing differences between the accounting income and the laxable income for tha
year, and and quantified using the tax rates and laws enacted as on the Balance Sheet date. Deforred tax assets are recognized and carriad
forward to the exient that there is a reasonable cenalnty thet sufficient future taxable income will be available against which such deferred tax-
assets can be realized.




ILEX DEVELOPERS RESORTS LIMITED

Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009
NOTES ON FINANGIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH , 2015

1.8 Earning per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the year atinbutable to equily shareholders by the weighted
average number of equily shares outstanding during the year. Partly paid equily shares are traated as a fraction of an equity share fo the
exient that they were entitled 16 participate in dividands relalive 10 a fully paid equity share during the reporting year, The weighled average
numbers of equity shares outstanding during the ysar ere adjusted for events of bonus issue; bonus element in & rights issue 1o existing
shareholders; shate split; and reverse share split {consolidation of shares). For the purpose of calculating diluted earnings per share, the net
profit or loss for the year allributable to equity shareholders and the Welghted average number of sharas outstandlng during the year are
adjusted for the effects of all dilulive poienhal equity shares.

“1.9 Amortlsation of Expensas;

1.11

112

113

Preliminary expenses are amorllsed over a period of 10 years and expenses penammg to increase In Authorised Share Capital are amorhzsd
over a period of & yaars. .

1.10 Prior Period and Extra-ordinary [tems:

Income and Expendifure pen‘.ain_l'ng te prior period as well as extra-ordinary items where material ara disclosed separately.

Impalrmant:

In accordance with Actounting Standard 28 - Impaitment -of Assels (AS 28), the camying amounts of the company's assels Including
intangible assels are reviewed at each balance sheet date fo determine whether there is any indication of impairment, If eny such indication
exists, the assel's recoverable amount is estimated, as the higher of the net selling price and the vatue in use. Any ampa[rmenl loss is
recegnized whenever the carrying amount of an asset or its cash generating unit axceeds its recoverable amount

Provision, Contingent Liabilitles and Contingent Assets

The Company creates a provislon whare there is & present obligation as a resull of a pasl event that probably requires an ou!ﬂow of resources
and a reiiable estimale can be'made of the amount of obligation, A disclosure for a contingent liablity is made when ‘there is & possible
obligation or a preseni obligation that may, but probably will not require an outflow of resources. - When there is a possible obligation in

. respect of which fikelihood of outlow of resources Is remote no provision or disclosure is made. Contingent Assels are neither recogmsed nor

disclosed in the financial stalements.

Borrowing Gosta: .

Borrowing costs 1hat are diveclly attribulable to the acqmsmon or oonslruchon of qualrfylng assels are capilalized as part of the cost of such
-assols. However, capitalization of such costs is suspended during extended periods in which acive development of qualifying asset Is
mterrupled A qualifying asset is one that necassarily takes substantial psriod of time to get ready for intended use.-All olher borrowing costs
are recognised in the Statement of Profit and Loss.

.14 Foreign Exchange Transactlons

Transactions in foraign currensies are fecordad at the exchange rafes prevailing at the date of tha lransactlons Exchange differences arising
on foreign cumency transactions other than long term foreign curmency items of assets and liabilities having a tem of twelve months or more,

. and seltled during the year are r_ac.ognlsed in the Profit and Loss Account of the year.




ILEX DEVELOPERS & RESORTS LIMITED

Registered Office; 70-C, Nehnu Road, Vile Pare (Eesl), Mumbai - 400 D99
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2015

{Amount in ﬁupeea]

AS AT 31ST AS AT 318T

PARTICULARS MARCH, 2015 MARGH, 2014

2 SHARE CAPITAL o

AUTHORISED: ,
-10,00,000 Equity Shares of Rs. 10/~ each . " 10,000,000 10,000,000
{Previous year 10,00,000 Equity Shares of Rs. 10/- each). - 10,000,an 10,000,000
ISSUED ,SUBSCRIBED AND FULLY PAID UP:

8,00,500 Equity Shares of Rs. 10/- each, {ully paid up ‘ - . 8,005,000 8,005,000 v
{Previous year 8,09,500 Equity Shares of Rs. 10/- each). ' ‘ . o - 8,085,000 8,095,000

Terme/ ¢ights attached to equity shares

21
' The Company has only ane class of equity shares having & par value of Rs. 10 per share. Each helder of equnty share s entitied 1o one
vote per share. The Company declares and pays dividend in Indien rupees
In.the event of fiquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after B ]
distribulion of all prefential amounts, The distribution wit be in properiion fo the number of equity share held by the shareholdess. 4
2,2 petaily of Shargholders holding more than 8% ahares in the Company :
AS AT MST MARCH 2015 - ASAT asT MARCH 2014
Number % hclding In tha Number % holding In the
class - class
Equity shares of Rs. 10 each fully paid .
Plaza Hofels Privale Limiled ‘ ) 266500 32.00% 266500 32.92%
 venketesh Hotels Private Limited } - 266500 33.00% 265500 3292%
Kamel Hatels (India) Limited : 266500 33.00% ’ 266500 3292%

2.3 Equlty shares of the Company have been pledged to bankers in raspeci of Credit facllities availed by Assoclate Company |.e Kamst
. Hotels {India) Limited. .

3 RESERVES AND SURPLUS:

Sharg Premium Account: )
As per last acoounts ' . ‘ «151,905000 151,505,000 -

SurplusiDeficit) In the Statement of Profit and Lots

As perlast accounts : ' (48,668,887) . (36,173,325)
Add:(Less) Depreciation adjusted ageinst Opening Reseve . (40,050) . .
Profit /{Loss) far the year 3,726,797 . (10,696,572}

(43,183,159) {48,869,897)

Total ) 7 108,721,850 106,035,103 -




N ILEX DEVELOPERS & RESORTS LIMITED

Repisterad Office: 70-C, Nehru Road, Vile Parie (East), Mumbai - 400 098

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

{Amounf in Rupses)

AS AT 31T AS AT 318T
PARTICULARS . MARCH, 201§ MARCH, 2014
4 LONG-TERM BORROWINGS
TERM LOAN FROM A BANK
SECURED
Punjab Nationa! Bank 104,893,885 211,036,766
Less: Current Maturities shown under Other Current Llabllmes (Nole 7} ;, (23,500,000 (18,768,000}
UNSECURED :
Other Loans and Advances : .
Loans and advances from & Relafed Party - . 8,200,000 2 700,000
Tatal (__179.593,886 194,958,766

4.1 . . .

_The term loan Is secured by (i) equilable morigage of Land & Buiding and proposed additions to the 4 Star hole! bulding at
Bhubanesway, QOrissa owned by Kamat Hotels (India) Limited Hl) First Charge on entire assels of the company and hyphothecation of
hotel equipments and furniture of the 4 star hotel located at Bhubaneswar Orisss ili) Corporate guarantee of Kamat Holels (India) Limited
and Plaza Hotels Private Limited, iv) Personal guaranteas of Dr. Vithal V Kamat end Mrs. Vidya V Kemat, Direclors of the Company.

4.2 The term loan hes been restructured during the aarlier year on the following terms and conditions..
(a) Unavalied porlion of Rs.7.27 Crores of Term Loar has besn cancelied {b) Company has to bring 15% of gacrifice amount {c) Royalty

is not payable to Kamat Hotels (India} Limited til the term loan is repaid, (d) Promoalers ta brig In Rs.1.00 Crora In the Company in a
phased manner in the form of equityfpremutm, (e} Concessionai rale of interest @12. 50% p.a. is applicable on loan,

4.3 ‘Maturify profle of Term Loan frem bank and rate of interest is as below.

Rate of " .
Interest Maturity Profile [In Rupees)
p.a 1-2 Years 2-3 Years 3-4Years 4 Years & Above
ferm Loans from a Bank 1260% 27,700,000 41,220,000 41,220,000 61,263,885
{ 6 LONG-TERM PROVISIONS:
Provielon for Employees Benefts : .
Provision for Gratuity (Refer note 28) 770,576 510,263
Provision for Leave Encashment (Refer note 28) . 566,337 528,552
Total : £ 1,335,913 1,039,815
& TRADEPAYABLES:
Trade Payables (Refer note 27 for details of duas to Micro, Small and Madium Enterprises) 6,104,598 6,360,647
Total C ‘ o . 6,194,596 . 6,360,647
7 OTHER CURRENT LIABILITIES: ‘
Current Maturitics of Long-Temn Pebt {Note 4) 23,500,000 18,788,000
. Interest Accrued and Due ) 6,260,553 - 6,473,210
Credilors for Capital Expenditurs K . - 9,884,980
Olher Payables
Employees 1,594,781 1,487,682
Government Dues . 243,162 113,329
Others 1,202 275 1453374
3,130,208 3,054,385
Totel ) 32,890,761 38,180,676
& BHORT-TCRM PROVISIONS:
Provialon for Employeae Benefits ] b
Provision for Gratulty (Refer Note 28) . 19,317 3,664 i
Provision for Leave Encashment {Refer Note 28} . , 114,758 - 123,542

Total T 134,076 127,208




ILEX DEVELOPERS & RESORTS LIMITED

. 201445
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3{ST MARCH, 2015
NOTE 8
TANGIBLE ASSETS - . {Amount in Rupees;
: GROSS.BLOCK (AT COST} DEPREGIATION - NET BLOCK
4 AS AT ADDITIONS | DEDUCTIONS | ASAT UPTO FORTHE. | Adjustments |DEDUCTIONS ASAT AS AT AS AT
PARTICULARS 04.04.2014 21.03.2015 01.04.2014 YEAR | in Opening 31.03.2015 21.03.2015 31.03.2014
. - : Reserve |’ .
B .
- Building: . .
g Improvements to Hetel Building under 189,602,921 | 825565668 4,832,855 267,526,635 29,787,567 12,748,181 - 609 42533119 224,993,516 | 159,815,354 |-
Long Term Comraci . - .
. . . - ‘
Sub Total . 188,602,021 | 82556669 4832855 267,526,635 25,787,567 12,74616% - 809 42,533,118 | 224,093,546 159.515.154“!
B ] ; N - T
Plarit & Equipment 35013601 © 146572 T 64328 35,095,647 |- 5,732,452 2,345868 . - . 11,012 8,067,308 - 27,028,529 20,281,149
'« Furniture and Fixtures | 5,496,647 - 75,683 5,420,964 1,622,778 715526 - 22988 2315318 3,045,649 873,870
Office Equipmenis 574,129 - - 574,129 326.480 144,774 - - 438,251 135,878 247848
Sub Total 41,084,377 146,572 140,008 41,090,940 7,681,710 3233165 - 34,000 10,380,676 30,210,066 33,402,667
§ Total (A) 230687298 | 82,703,241 4772964 308,617,575 37460277 15979326 - 34609 53,413,094 255,203,582 193,218,021
Previous Year 230,643 379 43,318 - 230,687.298 25,203,988 12,175,260 - = 37.469.277 193,218,022
NOTE 10
INTANGIBLE ASSETS .
i K GROSS BLOCK (AT GOSH DEPRECIATION NET BLOGK
AS AT ADDITIONS | DEDUCTIONS AS AT UPTO FOR THE Adjustments AS AT - AS AT AS AT
PARTICULARS 01042014 21.03.2018 01.04.2014 YEAR in Opening (DPEDUCTIONS|  31.032015 31.03.2015 31.02.2014
. - : Reserve
Computer Softwares 100,000 183,750 - -~ 283,750 58,800 12,540 | . 0050 } . 111,390 172.360 41200
JPreviuus Year B 100,000 - .- 100,800 42,590 . 16210 58,800 41200
NOTE 11
CAPITAL WORK-IN-PROGRESS : - . '
_ GROSS BLOCK (ATCOST) . _DEPRECIATION _ NET BLOCK ]
ASAT ADDITIONS | DEDUCTIONS" AS AT UPTO * FORTHE Adjustments N AS AT AS AT AS AT
PARTICULARS - 01.04.2014 31.03.2015 01.04.2043 YEAR inROPenh\s DEDUCTIONS}  31.03.2015 31.03.2015 31.03.201 34+
- eserve -
Capital Work jn Progress 87,961,637 { 13,343,265 | 101,304,002 - B - - - - - 87,981,637
Previous Year 82,173,327 5788310 - 87,961,637 - - - X - 87,961,637
Grand Fotal of Assets 318.748,035) ©€6230,356 | 106,077,866 308,901,525 37,528,077 15,801,866 40.050 34,608 53,525 384 255,375,942




o ILEX DEVELOPERS & RESORTS LIIVIITED

Ragislered Office: 70-C, Nehru Road, Vile Pare (East), Mumbai - 400 099

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED J1ST MARCH, 2015

. {Amount In Rupess)

] AS AT 31ST AS AT 31ST
R’ L, .
PARTICULARS ] MARCH, 2016 MARCH, 2014
12 LONG-TERM LOANS AND ADVANCES
{Unsecured and good) :
Capital Advances - ) $68,206 -
Security Deposits (see note below) ! . 9,255,699 9,255,599
Total ' ' 9,654,805 9,266,600
42.1 Loans and advances due by company in which the Gompany's Diractor is a Diroctor .
Interast Free Securily Depos]l—Kqu{ Hotels (Indig) Lid, ) 8,000,000 2,000,000
13 OTHER NON-CURRENT ASSETS:
Other Unemartized Expenaes 7.979 11,971
Total TTTTre79 11,071
.14 INVENTORIES:
(Al Jower 0f Cost and net realisable value)
Raw Materials - Food end Beverages : ' 925,904 517,538
Stores and Sparas 7 3,120,657 3,215,061
’ Total N 4,046,661 3,832,682
16 TRADE RECEIVABLES:;
(Unsecured, good unless otherwlise sf;etnd)
Over Six Months Considered doubtful Rs. 3,27,603+ (Previous Year Rs. 1 60,23‘H~ considered
-doubtful)] ) 320,421 362,409
Olher Debts - Good ' co 2,419,126 2,205,278
2,748,547 2,587,687
Less. Provision for Doubtful Debts ) . : 327,603 160,237
" Total 2,420,944 3,427,460
18 CASH AND BANK BALANCES iy ‘ - o
CASH AND CASH EQUIVALENTS . . . - 1'
_ Balances with banks on current accounts ) : 336,700 458,974
Cashonhand ‘ 2210319 174.308 ;
. Totel . 2,549,019 633,280
17 SHORT TERM LOANS AND ADVANCES:
{Unsacured, good)
+Others ; )
Advances paid to suppliers 41,083,650 34,908,409
Prepaid Expenses ! 1,065,656 836,165
Payment of taxes © 197,481 297,190
Other short ierm loans and advances N . 1,402 302,549
Total ' s 42,328,190 38,426,313
18 OTHER GURRENT ASSETS:
Other imarnortized expenses (Preliminary and Share issue Expenses) 3,992 3,992

Total < 3,992 3,582




ILEX DEVEL.OPERS & RESORTS LIMITED

Registered Office: 70-C, Nehni Road, vile Pare {East), Mumbal - 400 089

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARGH, 2016

PARTICULARS

19 REVENUE FROM HOTEL OPERATIONS:
Room Sales
Food and Beverages Sale

Other operating revenues
Laundry Income
Banquet Hall charges!
Hire cherges car rental
Qthers

Total

20 QTHER INCOME: .

Other Non-Cperating income
Cashier Excass/Shontage
Eariier Year income
Excess Provision for Lagve encashment written beck
Excess Provision written back
Interest Earned on Income Tax Relund
Interest Eemad on FDR
interest Eamed on Electricily Daposit (CESU)
Miscellanaucus Income .
Sundry Debit/ Credit Balance written off

Total
29 COST OF FOOD AND BEVERAGE CONSUMED:
Opening Stock:

Add: Purchasas
Lass: Closing Stock:

Total

251,641
8,333,323
472,817

207,848

18,380
2,132
28,201
6,360
4,430
103,047

1,888,565

- 517,538
13,407,022
025,904

AS AT 315T
MARCH, 2015

(Amount In Rupees)

AS AT 315T
MARCH, 2014

54,377,748 28,178,414

30,072,576 28,134,061

264,370
6,434,075
534,924
306,430
7,629,799

i

9,355,627

93,506,948
-

63,942,274

12,715
6,440
224,026
123,626
13,713
103,047 -
16,144
2,005

2,052,115 501,806

2,082,116 $01,806

348,457
11,783,601
517,538

12,996,656 11,614 520

12,998,666 11,614,620




R ILEX DEVELOPERS & RESORTS LIMITED

' ' Registered Office. 70-C, Nehru Road, Vile Pane {Easl}, Mumbal - 400 098
' NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3137 MARCH, 2016
: . [Amount in Rupees)

. . ASAT ST AS AT J18T
PARTICULARS ) ' MARCH, 2016 MARCH, 2014

22 EMPLOYEE BENEFITS EXPENSE:

Salaries and wages ) ' ) " 14,279,335 13,747,663
. Contribution te Providant and Superannuation Fund ! 598,589 628711
Provision lror Gratuity . 275,966 139,999
' Provisian for Leave enc.éshmenl ‘ ) 27,001 -
Staff Welfare Expenses 7 ‘ ' 840,251 857,061
Total . 16,021,142 J 15,373,454
23 OPERATING AND OTHER EXPENSES: ' : ' .
OPERATING EXPENSES ’ _
4+ Power and fuel _ ' ) 5,426,647 T 5,884,135
" Retes and Taxes : , 1,209,448 1,086,401 ‘
Repain;s to buildings ’ 431,291 : 384,188 i
" Repairs to plant and machinery ) ) 1,153,276 -7 1,162,802
Repairs to others ' ' 313764 ' 291,233
Expenses on apartments and boards ' . 2,034,232 ) 1,751,718
Replacementa of érbckery. CuUeryj.yLinen etc. X 966,803 335,12-4
Washing and IEund-ry; expenses - - - o v U TR, e gaT ARt T e e 562,655
Walercharg;.a ’ - 138,516 ° 91,749
. 12,311,208 11,440,034

SALES AND MARKETING EXPENSES

Advertisement, publiclty and sales promation - 799,424 " 848,295
Commissian end discount , 311,195 298,463 ' S
Sales Tax. Luxury Tax, Sefvice Tax efc. including assessment dues 15,544 . 20748 *'
"Discount on credit cards . 531,803 413,474
Management and ofher fees paid to Kemat Holels (India) Limited, . ’ . ‘885, 523 2745531
. 2,543 469 4,424,511
OTHER EXPENSES . .
- Administrative and other expenses ) ' 431,174 493607
Legal and professional fees . . 132,845 130,297
Travelling and conveyance 400,784 . 488,476
J Insurance charges : 161,964 248,110
. Bad Debls Written Off i . 63,373 -
Provision for doubtful debts . . . 167,366 80,528
Miscelaneous Expenses . ' 357,885 621,982
Loss on Sale/Discard of Fixad Asséts . . 4,713,555
Audltor's Remuneration: . ) .
- As Statutory Audit Fees . 17,163 18,854
- Tax Audit Fees. - 10,000 i 27,183 5618
¥ : . 22472
Amontisalion of Preliminary & Share issua Expenses 3,992 66,172

6,480,098 2,149,646
Total : ‘ 21,314,696 18014181

24 FINANCE COSTS _ R -
Interest Expenses on Tarm Loan ’ ¢/ 25,217,308 - 22,620,793 '

Gthet Borrowing Lost

28,217,306 22,620,793




ILEX DEVELOPERS RESORTS LIMITED
Regislered Office : 70-C, Nehru Road, Vile Parle {East}, Mumbai - 400003
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH , 2015

25 Capital Commitments
(a) Capital commitments

Estimated amount of Contracts remaining lo be executed on Capital Account (Net of Advance) Rs. Nil (Pravious Year Rs. 22,45,000/-)

{b} Qther commilments - Nil

26 Coritingent liabllity

Corporate Guarantee given to bankers in respect of Credil facilities availed by Associete Company i.e Kamat Hotels {India) Limited for

Rs.365.83 Crores.

27 The Companj has not recelved any intimation from suppliers regarding their status under tha Micro, Small and Medium Enterprises
Development Acl, 2006 and hence disclosures, if, any relaling to amounls unpaid es at the yeer end togslher with interest paid / payable es

required under the said Act have not been given,

28 The disclosures required under Accounting Standard 15 "Employee Banefi ts notified by the Companies (Accounting Standards) Rules 20086,

are glven below:

Defined Contribution Plan ,
Contribution to Defined Contribution Plan, recognized and charged off for the year are as under:

{Amount in Rupees|

Particulars Current Year Previous Year
Employer's Contribution 10 Provident Fund 208,378 © 210,211
Emp'loyer's Contribution to Pension Scheme 390,211 418,500

Defined Benefit Plan

The employees’ graluity scheme is & defined benefit plan. The present value of obi\gation Is detarmined hased on actuarial valuetion using the
Projecled Unit Credit Method, which recognizes each period of service as giving rise to additional unit of amployee benarrt entitlemenl and

rneasuras each unit separately to buiid up the final obligation.

Gratuily (Non Funded) :

__{Amountin Rupaes) .

Pariiculars Current Year Previous Year

a, Reconciliation of opening and closing balances of Defined Beneﬂt obligauon

Defined Benefit obligation al begmrﬂg of the year - 513,927 373,928

Interast Cost 47,281 34,401

Current Service Cost 228,811 174,637,

Benafil Paid ]

Actuarial (gain) / loss . {126} - {69,039)
789,893 513,627

|Definad Benafil obligation at year end

__(Amount In Rupees)

[Net Cost

Particulars Current Year “Previous Year

b Reconciliation of fair value of assets and obligations :

|Prosent vaiue of obligation as a4 31% March, 2015 - 789,893 513,927

Amount recognized in Balance Sheet 789,893 513,927

¢. Expenses recognised during the year

Current Service Cost . 228,811 174,637,

interest Cost 47,281 34,401

Acluariat (gain) / loss (126) (69,039)
275,866 - 139,999)




~* " ILEX DEVELOPERS RESORTS LIMITED

Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbaj - 400009
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH , 2015

Compensated Absences (Non Funded) : (Amount in Rupees)

Particulars Current Year Previous Year

a. Reconclliation of epening and closing balances of Defined Benefit obligation

Defined Beneafit obligation at beginning of the year . 653,094 877,120
Interest Cost o 42,893[ 75,400
Current Service Cos! : ] 232,881 201,274
Bengit Paid - . — {197,834) {115,107)
Actuarial {gain) / loss ' {50,939)| - (385,553}
Defined Benefit obligation at year end B 660,005 i 653,094| -

b. Reconciliation of fair value of assets and obligations

IPresent value of abligation as at 31 March, 2015 660,005 53,094
Amount ecognized in Balance Sheet ’ 680,095 ’ $53,099
¢. Expenses recognlized during the year

Current Servica Cost- - 232,881 201,274
Interest Cost 42,893 - 75,400| .
Actuarial {gain} / loss . B (50,938) (385,593)
Net Cost ] | 224,835( (108,919)

The estimated rate of escalation in salary. considered in actuarial valuation, taken inlo account inflation, seﬁion’ty, promotion and other relevant
factors including supply and dernand in the employment markaet. The above information is certified by tha actuary. .

29 Deferred Tax Asseots {Net).

Major Camponants of Deferred Tax Assets and Deferred Tax Liabilities: . {Amount in Rupees)

Partlculars R Current Year Previous Year

Deferred tax liabilitias

Tax offect due fo -

Difference in depreciation. . 12,200,137 10,827,040

Total . ’ : 12,200,137| 10,827,040

Deferred tax assets ' :

Tax effect due to -

Expenses allowable for tax purpose.on payment basis ) i " {45442 - - -

Unabsorbed Depreciation / Business Loss 32,463,343 30,823,089

Total : : . 32.608,785] : 30,823,089
* |Deferred Tax Asset /{Liability) (Net) . 20,’408,548|' 19,596,049

Incremental Asset i - 412,599| 4,673,805

30 Related i’arty Dlsclosures :
Related Parties whare control exists: -

{&) Holding Company or Subsidiary Company: None
(b) Associales: .
Plaza Hotels Pvt, Lid.
Kamat Hotels (India) Ud.
Venketesh Hotels Private Limited - s
(c) Key Management Personnel and thair Refalives ’
- Dr. Vithal V. Kamat - Diractor ’
- Mrs, Vidya V. Kamat - Dirgetor




R ILEX DEVELOPERS RESORTS LIMITED

Registered CHfice : 70-C, Netvru Road, Vile Parle {East), Mumbai - 400009
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH |, 2015

{d) Summary of transactions during the Year with Related Parties entered into on commercial basis in the interest of the Company and

approved by the Board and stalus of outstanding balances as on 31 March, 2015

(Amount in Rupees)

Associates Key management
Nature of Transaction . Personnei

Purchase of Goods and Services 1,200,039 " Nil
(3,125,362) “{Nity

8} Long Term Deposit Refunded Nil . N",
{62,000.000) (N

[b) Advances refunded during the year 2,816,325 (Nil)
(Nif) (Niry

¢) Unsecured Loans Repaid during the year' 4,000,000 (il

- N

(il (Nl

(d) Unsecured Loans teken during fhe year 8,500,000 Nil
(2,700,000} (Nil)

Batance outstand_g at the year end 1
a) Long Term Deposit Given 8,000,000! Nill

. (8,000,000) (Nl

b) Unsecured loans taken 8,200,000 Niq
| _{2,700,000) (Nil)]
c) Amounts Payable Nil Nil
(1,835,624) (rﬂ

¢) Amounfs Recoverable * 569,206 Nil
[ ‘ (NIl (Nil}
Corporate Guarantae/Parsonal Guarantee Provided o bank to secure ihe borrowings of the 300,000,000 527,300,000
Company, - (300,000,000} (527,300,000)
. ’ i ) 79,967,650 Nil

Equitable Mortgage of Land & Building and addilions o the Hotel Building st Bhubaneswar (79,967,650) N
Owned by Kamat Hotels {India) Limited in favour of Punjab National Bank for borrowings. T ‘
Corporate Guarantee Given o bankers for Credit Facility availed by Kamat Hotels (india) 3,858,300,000 rﬂ
Limited. — {3,856,300,000] (N

Note; Figuras in Brackets are for Previous Year.

(d) Statement of Material Transactions:
_{Amount In Rupees)

Namsg of Related Party ‘Current Year _Provious Year
Associates

Kamat Hotels (India) Limied

Purchase of Goods and Services 1,200,039 3,125,362
Re-imbursemenl of Salaries and wages ] . il
Amounis Payable . Nil] 1,835,624
Amounts Recoverable ' 569,2086] : Nil|
Depasits Given During the Year Nil Nil,
Advances refunded During the Year 2,816,325 Nil
Deposit Refunded during the year Nit 62,000,000,
Deposit Given Year end Balance 8,000,000 8,000,000
|Corporate Guarantee Provided - 100,000,000 100,000,000
Equitable Mortgage of Land & Building and proposed additions to the Hotel Bualdlng at 79,967,850 79,967,650
Bhubaneswar in favour of a Bank

!

Corporale Guaraniee Given to bankers for Credil Facility evailed by Kamal Hotels (India) 3,858,300,000] 36,583,000
Limited. ' J ‘
Venketesh Hotels Pvt. Ltd, ‘
Unsecured Loans faken during the year 8.500,000 2700000
Loan repald during the year 3,000,000 Nit
|Balance at the year end 13,200,000 2700000
Plaza Hotels Pvt. Ltd,

Corporate Guarantee Provided 200,000,000 200,000,000
Dr. Vithal V. Kamat

Personal Guarantee Provided 300,000,000 300,000,000
Mrs, Vidya V. Kamat

Parsonal Guarantee Provided 227,300,000 227,300,000

&
[
L




o ) ILEX DEVELOPERS RESORTS LIMITED

Registered Office : 70-C, Nehru Road, Vile Parle (East), Mumbai - 400009
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH , 2015

31|Cal¢ulation of Basic and Diluted Earning Per Share: {Amount In Rupees) ]
Particulars : . Current Year Previous Year | )
Net Profit/{loss) as per Accounts . 3,726,797 . (10,696,572)
No. of ngty shares oulstanding 808,500 809,500
Basic and diluted Earnings Per Share 4,60 {31

32 - - .
Balanges of Deblors, Creditors, Advances and Deposits are subject to confirmalion and consequent reconciliation and adjustments, if any.

33 Additional information pursuant 1o the provisions of paragraphs 3 and 4 of Part-ll and IV of Schedute Vi to the Comipanies Act, 1856 are as
under 1o the exient applicable:

. .{Afnaunt in Rubeeg)

Particulars Current Yoar &|  Previous Year_[
Earnings in foreign curiency Nil] i)
Expenditure in foreign currency - on accrual 20,438] - 22,358]
Impons during the year - CIF basis Nil| Hill
Dividend paid to Non-resident shara holdar Nil] . Nif

34 In the opinion of the Board of Directors, the cuﬁent essefs, loans and advances are approximatsly of the value stated, if realised in the
ordinary course of the business and the provision for all known tiabilitlies is adequate and nat in excass of the amount reasonebly considered

necessary.

As per our reporl of even dale

For J,P, CHATURVER!
Chartered Accou -

L Chaturvedi

Propreiter
{Membarship No,- 031373}

Mumbai: 22nd May , 2015

For and on behalf of the board
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Director Director
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